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Message Text 

UNCLASSIFIED 

PAGE 01 PARIS 14393 161551Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 
SP-02 LAB-04 EPG-02 SIL-01 OMB-01 NSC-05 SS-15 
STR-04 CEA-01 PA-02 PRS-01 /096 W 

170215Z 020653 /66 

R 161413Z MAY 77 
FM AMEMBASSY PARIS 
TO SECSTATE WASHDC 2852 

UNCLAS PARIS 14393 

PASS TREASURY AND FEDERAL RESERVE 

E. O. 11652: N/A 
TAGS: EFIN, FR 

SUBJECT: FRENCH TRADE BALANCE 

REF: PARIS 14247 

1 . FOREIGN TRADE MINISTER ANDRE ROSSI, IN 
PUBLISHING THE APRIL TRADE FIGURES, POINTED OUT THAT 
THEY WERE THE DIRECT RESULT OF THE GOVERNMENT'S 
ECONOMIC STABILIZATION PROGRAM INTRODUCED EIGHT 
MONTHS AGO. 

2. APRIL FRENCH TRADE BALANCE 

(IN MILLIONS OF FRANCS) 

APRIL MARCH APRIL 
1976 1977 1977 

IMPORTS 24.4 31.4 27.5 

EXPORTS 23.2 29.2 26.6 

BALANCE -1.2 -2.2 -.9 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 PARIS 14393 161551Z 

PERCENT OF IMPORTS COVERED BY 
-EXPORTS 94.9 92.8 96.8 

CORRECTED FOR SEASONAL VARIATIONS: 

IMPORTS 22.5 27.7 25.7 

EXPORTS 21.8 26.5 25.3 

BALANCE -.7 -1.2 -.4 
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PERCENT OF IMPORTS COVERED BY 
-EXPORTS 97.0 95.5 98.5 

3. THE FAVORABLE MARCH RESULTS ARE PARTLY DUE TO A 
DECLINE IN PETROLEUM IMPORTS (BY 7 MILLION FRANCS); 
THIS FIGURE WAS ESPECIALLY HIGH IN THE PRECEDING 
MONTHS. AT THE SAME TIME, THE TRADE DEFICIT VIS-A-VIS 
THE COMMON MARKET COUNTRIES, WHICH REACHED 
1.7 BILLION FRANCS IN THE PRECEDING THREE MONTHS, 
DROPPED TO 1 BILLION FRANCS. THE TRADE MINISTRY'S 
COMMUNIQUE ALSO MENTIONED THAT THESE FIGURES 
WERE BETTER THAN EXPECTED. 

GAMMON 


UNCLASSIFIED 


NNN 
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